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MINUTES OF A MEETING OF THE FINANCE AND AUDIT COMMITTEE
HELD ON 7th JUNE 2010, 8:10PM
AT THE KINGS HILL COMMUNITY CENTRE
Present: 


Cllr S Woodcock
(Chair)
Cllr S Barker
Cllr A Petty





Cllr J Pilbeam 
Cllr D Waller
Also in attendance:
Helen Munro 
(Clerk & RFO)
	Ref:
	
	Action:

	FA 10/0151 
	To appoint a Chairman

Cllr Woodcock was nominated by Cllr Pilbeam and seconded by Cllr Barker. Cllrs Petty and Waller nominated themselves.  Cllr Woodcock was appointed as Chair of the committee.

	

	FA 10/0152 
	To receive apologies

There were none.

	

	FA 10/0153 
	To receive declarations of interest and lobbying
All Members declared an interest in item FA10/0157-158 – Broadband on Kings Hill.

	

	FA 10/0154 
	Minutes – the minutes of the meeting held on 10th May 2010 were approved and signed.

	

	FA 10/0155 
	Matters arising

	

	
	FA10/056 – Bank signatories – update This was now amended.  Signatories were Cllrs Barker, Hall, Murray, Waller and Woodcock. 

	

	
	FA10/104 – investment of commuted sum – update 

It was reported that £100,000 had been invested in a Santander bond for 1 year at 2.3%.

	

	
	FA10/137 – to report on progress with TMBC grant
The final funds had now been received.

	

	FA 10/0156 
	Chairman’s announcements

There were none

	

	
	Broadband on Kings Hill


	

	FA 10/0157 
	To update members on conference call with Liberty and Quickanet 26/05/10 – details were given and noted


	

	FA 10/0158 
	To discuss actions from the Extraordinary Meeting – Quickanet had been given a further 2 weeks to prove the viability of the project after it was decided not to route the leased line through 30 Tower View.


	

	
	To receive Responsible Financial Officer’s report

	

	FA 10/0159 
	Update on the potential VAT liability relating to receipts from Liberty for maintaining the Ball Park – nothing further to report.

	

	FA 10/0160 
	Leases – to receive update on progress for Youth Extension
The amendments suggested at the last F&A committee meeting had been approved by Full Council.  Gullands had been informed and would provide an amended lease in due course.

	

	FA 10/0161 
	Occupational Licence Pre-school - to report possible requirement of Liberty to supply a lease to the Pre-school

The Clerk reported that she had spoken to Liz Roche of Liberty about the licence for the pre-school.  LPT wanted this letting to be under a lease to ensure there were no security of tenure issues as the licence was for longer than 12 months.  It was agreed that the RFO talk to the Pre-school to let them know of this and it be raised at Full Council.


	RFO

Full Council

	FA 10/0162 
	Occupational Licence – to receive update on progress for Youth Club occupational licence 2010-2013
The Youth Club trustees would next meet in July and they would discuss the licence then.

	

	FA 10/0163 
	To report progress with Computerised Accounts system – AdvantEdge

As the internet had been out of action at the offices for 2 weeks there has been little further progress.  The Parish Office will continue to enter data onto the system and produce accounts at the earliest opportunity.  

	Parish Office

	FA 10/0164 
	To report Payroll Year end completed online – noted


	

	
	Year End 2009-10


	

	FA 10/0165 
	To receive draft year end figures – these were circulated, discussed and it was recommended that they be presented to Full Council for approval

	Full Council

	FA 10/0166 
	To review Annual Return 2009-10 and recommend approval from Full Council – the annual return was circulated and discussed.  It was recommended that it be presented to Full Council for approval and signature.

	Full Council

	FA 10/0167 
	To review current Fidelity Guarantee level and recommend action to Full Council – the current Fidelity Guarantee sum insured was £356,000 which was less than the recommended level by the Audit Commission.  It is recommended that the level covers the year end balances plus half the next year’s precept.  This would be £415,000 for 2010-11.  It was agreed to recommend the increaser to Full Council.

	Full Council

	
	Financial Matters

	

	FA 10/0168 
	Accounts for payment  There were none
	

	FA 10/0169 
	Financial Statements – the May accounts were circulated and noted

	

	FA 10/0170 
	Deposit Account report – as above
 
	

	FA 10/0171 
	Reserve Account – these were not available 

 
	

	FA 10/0172 
	Verification of bank accounts – the Chair verified the bank statements against the bank reconciliation as at 31 May 2010.  Changing the bank accounts was discussed as there were various problems with the Alliance & Leicester bank.  The RFO was asked to contact Barclays to find out more information.  She was also asked to get more information on accepting payment by credit cards.

	RFO

	
	Review of Full Council minutes for October

	

	FA 10/0173 
	FC10/239 – COMMA grant fund  application for fire alarm at the Community Centre – noted 

	

	FA 10/0174 
	FC10/317 – Community First Responder – additional room hire donation approved  – noted 

	

	FA 10/0175 
	FC10/318 – carry forward Community Centre budgets from 2009/10 to 2010/11 approved – noted   

	

	FA 10/0176 
	FC10/319 – Finance and Audit Committee – Terms of Reference approved – noted.  Copies of the adopted Terms of Reference were distributed to all committee members.


	

	
	To report meetings held with Representatives of F&A Committee since the last Finance and Audit committee meeting


	

	FA 10/0177 
	21/05/10 – Quickanet / Liberty – Broadband meeting – Cllrs Waller and Woodcock attended – Noted 

	

	FA 10/0178 
	26/05/10 – Quickanet / Liberty – Broadband conference call – Cllrs Waller and Woodcock attended – Noted 

	

	
	To report future meetings


	

	FA 10/0179 
	22/06/10 – Legal and Finance Day – Clerk to attend – noted 

	

	
	Correspondence

	

	FA 10/0180 
	Youth Club – the Youth Club have applied for funding from County Cllr Long’s Members grant for 2010-11.  Cllr Long wants to ensure that the Parish Council knows about the grant and that KHPC support the application and no not require funding for an alternative project.  It was recommended that the grant be supported and it was agreed that the request be put to Full Council.

	Full Council

	FA 10/0181 
	Cllr Brian Pearson – Cllr Pearson had asked for information relating to the previous clerk’s final salary.  A response was agreed and Cllr Pearson would be informed that these matters should be addressed to the HR Committee for a response in future.

	Clerk

	FA 10/0182 
	Future Meeting Schedule – 12th July 2010 


	

	FA 10/0183 
	Questions from Members of the Public and Councillors

There were none.

	

	
	Meeting ended at 9:04pm


	

	
	Signed.........................................................................

Date............................................................................
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